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Craigmore Sustainables
Introduction
Niche investment and asset manager,
Investing third party capital (both private and institutional) in
farms and forests in New Zealand,
In those sectors for which New Zealand enjoys a competitive
advantage.
Craigmore Partners all come from a farming and forestry
background, with significant experience in operational farm
management and the food supply chain,

With strong local connections across New Zealand food, farming
and forestry,
And a very clear focus on sustainable management.
We are currently managing ca. NZ$ 750m of farms and forests.
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Craigmore Sustainables
Managing risk for long-term capital – Why New Zealand?
Political
Westminster style government; change without recourse to violence
Rule of law, independent judiciary, strong property rights
Coherent approach to sustainability

Transparent and liquid farmland market
Absence of subsidy and other confounding taxes
Open approach to structural innovation

Weather
Reliable rainfall and water for irrigation
Sunshine of Spain and the rainfall of Ireland
“Goldilocks” climate

Strictly Confidential

4

Craigmore Sustainables
Managing risk for long-term capital – Why New Zealand?
Commodity price
NZ is the low-cost producer of milk, apples, kiwifruit
And competes on quality in wine, apples and kiwifruit
Ferocious attention to cost of production

Absence of subsidy drives a commercial approach
Low cost production generates resilience

Management
Attention to detail
Unusual degree of self-analysis
“How do I do better today than I did yesterday?”
Agriculture is a serious career choice

Structures to create alignment of interest
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Craigmore Sustainables
Competitive advantage
Dairy
Global low-cost producer, with pasture based system locking in the advantage
Significant source of nutrition with consumption increasing at 2% p.a.
New Zealand is the largest exporter of dairy products: >90% of production
exported represents >35% of global trade

Permanent crops
Dominant player in kiwifruit, with 30% of global trade
Global high yield grower of apples
Second highest value exporter of wine after France

Forestry
27 year rotation for plantation forestry
Growing softwood supply gap in Asian markets

When Cato was asked what type of land was
most profitable, he answered “Good pasture”.
When asked what was the next best, he
replied, “Fairly good pasture”.
Pliny the Elder

World leading Emissions Trading Scheme, generating early cash flow
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Craigmore Sustainables
Investment and portfolio strategy
Invest in management and infrastructure to improve productivity,
With a well incentivised team with significant operational expertise,
Creating a high degree of alignment with key equity partners,
With significant supported and well informed delegated decision
making (avoiding command and control)
And a focus on innovation and improvement.
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General Disclaimer
The content of this promotion has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (UK). Reliance on this promotion for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all the
property and other assets invested.
IMPORTANT LEGAL NOTICE
This document is exempt from the financial promotion restriction in section 21 of the Financial Services and Markets Act 2000 (“FMSA”) on the ground that it is only directed at and being sent to the categories of investor described below. This document has not been approved by an authorised
person as defined in the FMSA (“authorised person”), which approval would be required if this document were not so exempt.
This document is only directed at and being sent to persons who fall into one or more of the following categories:
•
•
•
•
•

“investment professionals” within article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Financial Promotion Order”) who have professional experience of investing in securities of the kind described in this document;
“certified high net worth individuals” within article 48(2) of the Financial Promotion Order;
“high net worth persons” within article 49 of the Financial Promotion Order;
“self-certified sophisticated investors” within article 50A(1) of the Financial Promotion Order;
“associations of high net worth or sophisticated investors of the members of such associations” within article 51 of the Financial Promotion Order.

This document is not intended to be distributed or passed on, directly or indirectly, to any other person and is not for distribution outside the United Kingdom. It is a condition of your receiving this document that you fall within the relevant category of investor described above. By accepting a
copy of this document, you are deemed to warrant to the company and to its directors that you are such a person. If you are in any doubt as to whether you fall within any of the relevant categories of investor described above you should consult the Financial Promotion Order or an authorised
person or appropriate legal adviser for guidance.
The information contained in this document is confidential and is supplied to you solely for your own information. This document may not be copied or further distributed to any person or published, in whole or in part, for any purpose. In accepting this document, you agree upon request to
return it to the company and to destroy any copies or any other document or information prepared from this document.
There are forward-looking statements in this document. The words 'believe', 'expect', 'will', 'estimate', 'project', 'forecast', 'should', 'anticipate', 'intend' and similar expressions may identify forward-looking statements. Similarly, statements that describe business strategy, outlook, objectives,
plans, intentions or goals are also forward-looking statements. As such, they are necessarily subject to risks and uncertainties and to assumptions that may not prove to be correct. Actual results and conditions may differ materially from those expressed or implied by such statements. No
representations or warranties are made as to the accuracy of those statements. Nothing in this document constitutes or forms part of, or is intended to constitute or form part of, an offer or invitation to buy or sell any securities. No offer or invitation will be made and no application for securities
will be received until appropriate offer documentation is provided to qualifying investors.
The information contained in this document is subject to amendment, revision, further verification and updating. No representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information or opinions contained in this document. Any decision to
invest should be made solely on the basis of formal legal documentation to be prepared and provided separately. Nothing in this document purports to exclude any liability for fraudulent misrepresentation.
The Fund has not been approved by the Swiss Financial Market Supervisory Authority (FINMA) as a foreign collective investment scheme pursuant to Article 120 of the Swiss Collective Investment Schemes Act of 23 June 2006 (the "CISA"). Accordingly, the Investment Proposal may not be offered to
the public in or from Switzerland and neither this presentation nor any other offering materials relating to the Investment may be made available through a public offering in or from Switzerland. The Investment may only be offered and this document may only be distributed in or from Switzerland
by way of private placement to "Qualified Investors" (as defined in the CISA and its implementing ordinance) and / or to a limited
circle of investors, without any public offering.
November 2021
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